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and it will also mandate financial serv-
ices providers to report financial trans-
actions of $200 per week or greater. The 
IRS has no business tracking the 
checking accounts of Americans. 

They will also reduce our country’s 
energy independence, causing gas 
prices to skyrocket nationwide, now, 
by the way, hitting record numbers in 
Utah. 

It will impose devastating taxes on 
small businesses as they attempt to get 
back on their feet. 

President Biden and Democrats in 
Congress want to use this trillion-dol-
lar spending bill to fundamentally re-
imagine our country’s economy, and 
they are going to raise taxes on the 
middle class to make it happen. That 
means higher prices for families at the 
gas pump, in the grocery store, and ev-
erywhere in-between and the highest 
inflation levels we have seen in over 30 
years. 

This fiscally irresponsible spending 
spree places a staggering debt on the 
next generation of Americans and 
leaves our country’s economy worse 
off. 

HONORING TAYLOR HOOVER 
Mr. OWENS. Madam Speaker, 31- 

year-old United States Marine Corps 
Staff Sergeant Taylor Hoover from 
Utah was killed in the line of duty on 
August 26 by a suicide bomber in 
Kabul, Afghanistan. He was taken too 
soon, heroically assisting the evacu-
ation efforts of U.S. citizens and Af-
ghan allies. 

In his faithful service to others, Ser-
geant Hoover and the 12 other service-
members who were lost on that tragic 
day embodied the military’s core val-
ues: honor, courage, and commitment. 

I pray that they find solace in his 
memory and healing in the love of 
their family and friends. From Hill-
crest High School and all the way to 
Arlington National Cemetery, I know 
this tragic loss will be felt by many. 

We will never forget the sacrifice and 
service of Sergeant Taylor Hoover. God 
bless the Hoover family and all of our 
Nation’s Gold Star families. 

Honoring Todd Grossgebauer 
Mr. OWENS. I would like to honor a 

true public servant and a Utah hero, 
Commander Todd Grossgebauer, who 
lost a hard-fought battle against can-
cer over this last summer. 

Todd was the second employee hired 
by the Riverton, Utah, police depart-
ment. He also served the Provo Police 
Department for 26 years. He studied at 
the FBI National Academy. He was a 
patrol division watch commander and 
instructor at UVU’s Law Enforcement 
Academy. 

Todd and all of our brave men and 
women in law enforcement put their 
lives on the line every single day to 
protect our communities. They truly 
are hometown heroes. 

As we reflect on and honor the sac-
rifices of our law enforcement officers, 
I pledge to always back the blue. I am 
thinking of Todd today and praying for 
his wife, Brenda, and their entire fam-
ily. 

HONORING BRENT JEX 
Mr. OWENS. Mr. Brent Jex is a re-

tired police detective of 20 years in the 
West Jordan Police Department and 
served as president of the Utah Fra-
ternal Order of Police since 2012. 

As a member of Utah’s Joint Crimi-
nal Apprehension Team, Brent has par-
ticipated in the arrest of the most dan-
gerous and notorious criminals in the 
Intermountain West. But even more 
impressive is his dedication to advo-
cating for our men and women in uni-
forms’ mental health. 

Right now, even more than ever, our 
officers are under scrutiny and stress 
that none of us can imagine. They have 
a voice with Brent as the president of 
FOP. 

Referring to mental health treat-
ment, Brent has said, ‘‘Before I 
thought it was a sign of weakness to 
have to go seek treatment. Afterward, 
I realized that it is a sign of weakness 
not to.’’ 

Brent represents the best of us. He is 
an invaluable member of the law en-
forcement community and the State of 
Utah as a whole. 

Brent, thank you for all you have 
done and all you do to keep our com-
munity safe. 

HONORING UTAH’S SMALL BUSINESSES 
Mr. OWENS. Madam Speaker, like 

many industries across the country, 
the COVID–19 pandemic took an 
unyielding toll on small businesses. 
Over the past several months, I have 
had the pleasure of visiting hundreds of 
small businesses across my district to 
hear firsthand how they are coping 
through economic recovery. One thing 
is for certain: Utahns are innovative. 

Owlet, located in Lehi, is saving 
countless lives across the country with 
its in-home monitoring system for pre-
natal and newborn babies. 

Greek House is a family-owned and 
-operated restaurant in Taylorsville, 
currently celebrating its first birthday 
in Utah’s Fourth District. 

Local advanced manufacturing com-
panies like Hexcel Company, Rock 
West Composites, Inc., and Advanced 
Composites Inc., are leading in the de-
fense, commercial, and aerospace in-
dustries. 

Neuroxorx in Sandy is providing in-
novative long-term physical, occupa-
tional, and speech therapy for adults 
and children affected by paralysis. 

Grifols in Salt Lake City is a small 
plasma donation center that helps save 
and improve lives across the country. 

These companies and everything in- 
between perfectly showcase the innova-
tive and service-oriented spirit of 
Utah’s Fourth District. They think big 
and bold in their pursuit of excellence. 

To every small business in every cor-
ner of Utah’s Fourth District, thank 
you for all you do to save our State. 

Madam Speaker, I yield back the bal-
ance of my time. 

f 

REALITY OF THE ECONOMY 
The SPEAKER pro tempore. Under 

the Speaker’s announced policy of Jan-

uary 4, 2021, the Chair recognizes the 
gentleman from Arizona (Mr. 
SCHWEIKERT) for 30 minutes. 

Mr. SCHWEIKERT. Madam Speaker, 
I promise I am not trying to go for the 
record of the most boring for half an 
hour, but if I make it, bless us all. 

Madam Speaker, over the next half 
hour, I am going to try to walk 
through—and a lot of this is just sort 
of the boiling frustration that we all go 
through around here. We are frustrated 
because I believe a lot of our brothers 
and sisters on the left mean well. They 
say warm, fuzzy things. They say 
things that actually should make you 
feel good. And then you actually deal 
with the reality of what is happening 
in our economy and around us. 

We are going to blast through a 
bunch of these and see if I can sort of 
explain our frustration as conserv-
atives but also as Americans. So just 
one quick point. Do you remember all 
of the rhetoric from the last election 
from our Democrat colleagues about 
how they are going to actually do all of 
these things in regard to greenhouse 
gases, but we will still have a healthy 
economy? Well, this is the chart before 
President Biden took office, and you 
see GDP was truly growing and green-
house gases had actually made quite a 
bend and change. 

But now, we actually also have some 
other little facts we are going to have 
to deal with. Think about this: The at-
tacks that happened on President 
Trump, but in those 4 years, my under-
standing is use of coal actually fell 30 
percent. 

Well, I have to congratulate the 
Democrats. It looks like this year’s 
coal usage will go up 23 percent. One 
more time: Coal usage will now go up 
almost 23 percent this year because 
they have so screwed up the energy 
economy. 

When you block pipelines, when you 
block the movement of natural gas, 
when you block the much cleaner fuel 
and you need to produce ions, called 
electricity, where do you go? So, con-
gratulations to the Democrats. They 
actually took a trend—where they said 
they wanted this—and have absolutely 
reversed it. 

It is sort of an amazing thought, isn’t 
it, that the Biden administration and 
Democrats did more in the last 9 
months for coal production than the 
previous President did in 4 years? It is 
a fascinating but good example when 
you don’t own a calculator and don’t 
do economics. 

Let’s actually walk through a couple 
of other things. You have also seen the 
reports and the analysis of how many 
poor people are going to absolutely suf-
fer this winter. Have you seen what en-
ergy prices look like? If your household 
that uses heating oil—I am sorry, for 
those of us in the desert, we don’t know 
what heating oil is, but we are told it 
is getting really expensive. Have you 
seen the numbers of what is predicted 
to be paid in cold parts of this country? 

If you are angry about it, go talk to 
your Democrat Representative because 
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they are the ones that basically, 
through their arrogance and not own-
ing a calculator, not understanding 
basic economics, have just, in many 
areas of the country, will have doubled, 
doubled your heating bill this winter. 

But this is what crappy economics 
looks like. And you start to walk 
through it. How about if you are in one 
of those neighborhoods where crime is 
an issue? Well, you have to thank the 
Democrats once again. You can see 
that homicides are up 16 percent in the 
first 6 months of this year. 

We chose not to use it, but if you ac-
tually look at the concentration of 
where these homicides are, people of 
color are the victims here. 

You know, once again, we hear these 
beautiful speeches behind these micro-
phones of how they are going to help 
and protect and do this, except they 
are killing them. At some point, the 
math is the math. This is sort of the 
Democrat destruction in just the first 9 
months, 10 months of this year. And 
the math is the math. The facts are the 
facts. 

The air is getting dirtier; the power 
bills have gone up; you are less safe. 
But let’s keep walking through more of 
the damage that is being done to our 
country, the society. 

b 1845 

In my State, we have a little prob-
lem. We are a border State. The num-
ber of adult males that are crossing our 
border has skyrocketed. If you actually 
start to walk through what that actu-
ally means—let’s actually take a look. 

Oh, but what about the fentanyl and 
who is that killing? When you take a 
look at the pounds—tonnage, actu-
ally—of dangerous narcotics, particu-
larly fentanyl, that is crossing my bor-
der in Arizona, thank you for the ab-
surd policies that have been adopted by 
the Democrats and this President. 

Is it that you want to kill people? I 
can’t believe that is in your hearts, but 
that is what you have allowed to hap-
pen. 

Let’s actually talk about the other 
side, the economic side, of what the 
Democrats have done in regards to the 
border. Why some of this is important 
is I need you to double it up. We are 
going to come back to the inflation 
here in a second. 

What are the two things you do in a 
society if you want to destroy the 
working poor? You make the value of 
their labor less. And unlike 2018 and 
2019, which we had records in this coun-
try, where if you are part of the work-
ing poor, you are someone that didn’t 
finish high school and what you sell is 
your labor, you were getting dramati-
cally less poor. We know income and 
equality, wages, were all going the 
right direction. 

Now, the Democrats take over, and 
you flood the society with—what was 
today’s final number, 1.7 million, head-
ing towards 2 million—people of mod-
erate to low skill, and do you under-
stand the economic effects of what you 

just did to the working poor in this 
country? 

We have some data that we did a cou-
ple weeks ago on the floor that showed 
that by the end of the decade, you will 
have made the working poor poorer in 
this country, substantially, because of 
opening the border. Now, add in infla-
tion. 

If you actually take a look at the 
real earnings, the real earnings, they 
are negative. People in this country, 
the working poor, the middle class, 
they are getting poorer. Do we care? 
Because it is the math. 

It is nice to give these beautiful 
speeches about how we care, but then 
when you so screw up the basic eco-
nomics of society, when you have now 
devalued their labor by flooding the 
market with similar skill sets, and now 
you have so monetized the society that 
you have cash chasing products and 
goods, and then you screw up the in-
centives to work, what did you think 
was going to happen? 

You wonder where is the compassion 
around here? The working class, that 
middle class, and the working poor are 
getting poorer every day in this coun-
try because of Democrat policies. 

It is a level of cruelty. Can we stop 
the hemorrhaging? Can we stop the 
cruelty to these populations? It is not 
enough to give pretty speeches that 
you care. 

When you start to look at this, when 
you realize the skyrocketing infla-
tion—yeah, it is the highest in 13 years. 
But if you do some of the core goods, 
that if you are on that—I hate the 
term—lower quartile, where substan-
tial portions of your income go to 
transportation, food, and rent, it is 
even higher than this. 

Now, we understand from the econo-
mists, it is no longer considered transi-
tory. This is Democrat policies at 
work. 

A couple weeks ago we tried to do a 
simple explanation of supply side, 
where you use resources, whether they 
be tax cuts or incentives or getting 
regulations right to encourage produc-
tion, and by encouraging production, 
you make people’s labor more valuable 
and they get paid more. But the soci-
ety has more goods and products and 
services to buy, so you don’t set off in-
flation. 

You are now living the Democrat 
stimulus Keynesian model of throw 
lots and lots and lots of cash at it, but 
you did nothing to stimulate produc-
tion. We have lots of cash chasing 
goods now, but at the same time, all of 
that cash also encourages people, say-
ing: Hey, maybe I don’t really have to 
work right now. 

So you have a fall in labor force par-
ticipation, you have lots of cash to go 
buy things, and then you wonder how 
the supply chains get screwed up. You 
wonder how you have inflation set off. 

We are reliving the 1970s. Did anyone 
actually buy a textbook? Seriously. If 
you actually loved and cared for the 
working class, for the working poor, 

you would have been embracing 2018 
and 2019, which were miracles of no in-
flation and dramatic wage growth. 

Yes, the pandemic has been miser-
able, but much of this did not have to 
happen. But it is that arrogance, once 
again, of Democrat policies. And is it 
the darkness of, hey, if we send out lots 
and lots of money in checks, if we are— 
as the Democrats so-called Build Back 
Better plan, which is to take the ma-
jority of our society and put them on 
transfer payments—maybe it is great 
politics. Maybe that is how you become 
the majority party forever. It is really 
crappy economics. 

So if you start to take a look at just 
the last 6 months—you remember a 
couple months ago: This is transitory; 
it is going to stop? Not stopping, not 
stopping. Even the Federal Reserve 
now has updated their numbers. So the 
talking heads were saying, oh, it is 
transitory, give the administration a 
pass. Turns out, we have so struc-
turally screwed up the labor markets, 
we have so structurally failed to pro-
vide the incentives to produce things in 
our own country and massive amounts 
of this liquidity are functionally now 
financing the rest of the world and par-
ticularly China. So congratulations 
once again. 

If you actually start to look—and we 
are going to put up all of these slides 
on our website so folks can actually 
have a chance to sort of dive into 
them—but how prices have changed in 
a year. When you start to understand— 
that is gasoline. This is your fuel oil, 
as we were just talking about; cars. 
But you start to go over the things 
that are sort of the bare necessities for 
so much of our community. We are just 
kicking them in the head. 

Then the arrogance coming out of 
the White House saying, well, these are 
sort of, what was it, high-class prob-
lems? Come on. Is that really where 
the heads of the left are? Their excuse 
is, well—because the basic economics 
are, if you are a person with assets, you 
have a house, you have retirement ac-
counts, you own gold, you own other 
things, you are getting richer. Now, 
your purchasing power is eroding. But 
if you don’t hold assets or you are a 
saver, someone trying to save for re-
tirement, these policies are just de-
stroying your economic future. 

So let’s continue down the line of 
misery that the Democrats have 
brought us. If you actually take a look 
at where we were going after the Tax 
Cut and Jobs Act and you started to re-
alize what had happened in wages, par-
ticularly for female participation, we 
had the highest female labor force par-
ticipation in U.S. history. It was off 
the charts, and their wages had begun 
to skyrocket. 

Do we see anything in the Democrat 
proposals that will ever bring us back 
to that? Actually, no. It is actually 
just the opposite. The University of 
Chicago study now makes it look like 
they will incentivize those numbers to 
continue to go the other direction. 
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Let’s actually take a look—and we 

started to touch on this. If you are part 
of that working poor, and you start to 
understand that what happens on—if 
you start to break out the world by 
education level—and I know sometimes 
this is uncomfortable, because you sort 
of segment your society. But the re-
ality of it is we actually saw amazing 
wage growth, just amazing wage 
growth in 2018, 2019—21-plus percent. 
And that is the very population that 
the pandemic smashed into a wall. Now 
the Democrat policies of inflation, 
opening up the borders, incentivizing 
people functionally not to participate 
in the labor market, they are going to 
destroy—as a matter of fact, they have 
already begun to destroy. 

Let’s look also at the brilliance of 
the left’s proposals of functionally: 
Let’s throw lots and lots and lots of 
cash at the problem and then try to 
figure out why that cash functionally 
is on its way to China to buy things. It 
was not designed to create a robust 
manufacturing backbone in this coun-
try. You actually incentivize people, 
saying, well, go out and buy lots of 
things, engage in consumer—oh, by the 
way, we did nothing in those policies to 
have that become the new backbone of 
productivity and opportunity and jobs 
in our own country. 

The simple proof of this is—have you 
seen the pictures of the container ships 
lined up at the port of Long Beach? 
What do you think is in those? I mean, 
we are living it; we are looking at it. 
Yet the talking heads are incapable of 
trying something new around here, and 
that would be tell the truth. 

So let’s do something that is even a 
little more uncomfortable to talk 
about. Remember when Vice President 
Biden was running for President, and 
repeatedly we were told how if we just 
had a Democrat Presidency and Demo-
crat unified government, we would see 
the deaths—and the deaths are miser-
able and horrible. I have had a couple 
friends die of COVID—but they would 
come to an end and the world would be 
better. 

So we have a new President. He is 
handed multiple vaccines. But how is it 
possible? How is it possible to have 
vaccines available to this administra-
tion, functionally financed and brought 
in policy-wise by the previous adminis-
tration, and then there are more 
deaths this year than there were last 
year? Are the Democrats ready to 
stand up and say: We lied. We made 
crap up. And the results of not telling 
the truth and the way they have ap-
proached the American people about 
the vaccines? Are they going to take 
responsibility for the deaths? Because 
they sure beat the crap out of Repub-
licans and the last President over this. 
Should they live by their own words? 

Let’s talk about the Democrats’ tax 
policy now. We need to tax the rich, 
right? We have done multiple presen-
tations here on the floor saying maybe 
we should stop subsidizing the rich. We 
showed a couple months ago $1.4 tril-

lion over the next 10 years of subsidies 
that go to the rich. In this case, Demo-
crats actually have something bril-
liant, saying—this is a great scam—we 
are going to tax the wealthy, but wink, 
wink, nod, nod, we are going to actu-
ally hand it back to the wealthy in tax 
credits and subsidies. 

Here is a simple example of a family 
that makes $800,000 a year. The Demo-
crats’ tax bill, tax proposal, will hand 
them $118,000 in tax credits, if you just 
buy the right electric vehicle and the 
right solar panels and these things. 

This is absurd. You are taking the 
wealthy in society, you are actually 
blaming them for not paying their fair 
share, even though you already saw—I 
am sure if anyone is literate around 
here, you saw today’s Wall Street Jour-
nal talk about you are not actually 
even getting to the super rich; you are 
actually attacking the high-income 
earning rich, because we tax income; 
we don’t tax wealth. But in this case, 
we are going to build a tax bill saying 
we are going to raise your taxes, but 
wink, wink, nod, nod, we are going to 
hand it back to you in tax credits, as 
long as you buy what the Democrats 
tell you to buy. 

Yet, if you actually look at what the 
design of the Democrats’ tax plan is, 
you must understand by the end of the 
decade, we are all poorer. The society 
is poorer. The working poor are poorer. 
The middle class is poorer. 

We now have multiple studies—and 
we are going to talk about these on a 
number of the slides—where the size of 
the economy actually shrinks. The 
number of people working actually 
shrinks. If you understand our debt 
problem, if we do not have an incred-
ibly robust economic expansion, we are 
in real trouble. Yet, this is sort of the 
dystopian future the Democrats are 
planning for my 6-year-old daughter 
and for every American. 

You understand, when you add in the 
spending proposals, in less than 10 
years, we are going to be running $2.6 
trillion of borrowing every single year. 
So think of that. Nine years from now 
when we are working on the budget, 
just the borrowing package—so in 9 
years, the borrowing package, just to 
finance the spending of baseline gov-
ernment, the entitlements, and the ex-
pansion of entitlements, we will be bor-
rowing $2.6-plus trillion every single 
year. This is the healthy economy we 
were promised? 

b 1900 
So, understand what that means is, 

in less than 9 years, if the Democrats 
get their way, we are at 129 percent of 
debt to GDP, and that is publicly held 
debt. 

Now, you all understand why that 
number is so incredibly important. 
When you strip capital out of society, 
how does the small business get a loan? 
How does the entrepreneur here get a 
loan? How about the person who just 
has a dream and wants to start a busi-
ness in their garage? They have to 
compete with government. 

Is there this bizarre fantasy that 
somehow we are going to monetize it? 
Maybe the fantasy of modern monetary 
theory, which, as you understand, has 
been tried many, many, many, many 
times over history, and it has always 
ended up very badly. 

Do you remember the inflation num-
bers a few boards ago? Welcome to the 
dystopian future that the left is bring-
ing us. Look, the baseline number was 
already crappy. It was over 106 percent 
of GDP. With the Democrats’ addi-
tional proposal, it goes from about 106 
to 129 percent. This is a miserable fu-
ture for this country, and this is being 
brought to you by Joe Biden and our 
beloved Democrat friends. 

I know they mean well; at least, I 
like to believe they do. But they have 
to see these same numbers. Most of 
these are based on CBO projections. 
You start to see other things hap-
pening in society because of Democrat 
policies that really, really are starting 
to take effect right now. We are seeing 
some numbers that we need to under-
stand between now and the end of the 
year. There are some economic num-
bers from us on the Joint Economic 
Committee that are becoming incred-
ibly uncomfortable. 

This is sort of an odd one that popped 
up the other day. It turns out, we are 
having this sudden huge spike of indi-
viduals dropping out of the labor force. 
But what happens when you have a 
substantial spike of folks who are just 
saying, ‘‘I am going to retire’’? 

One of the miracles of 2018, 2019 is we 
saw our brothers and sisters coming 
back into the labor force because wages 
were going up, and there were so many 
opportunities. How can there be a 
world right now where we say we have 
over 10 million open jobs, yet we are 
seeing huge dropouts of the labor mar-
ket? 

This is a chart that basically says we 
had, what is it, 11⁄2 million-plus older 
Americans decide, ‘‘I am going to take 
early retirement.’’ What is so dark 
about this number is a huge, huge, 
huge portion of those have almost no 
savings. 

They are taking early retirement, 
going to live on Social Security in-
stead of what we were seeing in 2018, 
2019 as the economy grew. We were ac-
tually seeing poverty of seniors falling 
because many of them had taken part- 
time or had taken some work. Now the 
reverse trend has happened. 

What has happened in the psyche of 
Americans, of our brothers and sisters 
out there? We are already seeing mil-
lions of Americans of traditional work-
ing age disappearing from the labor 
pool, so they are not counted in unem-
ployment because they are not looking. 
But they are in that baseline number 
we call labor force participation. I 
know this is geeky, but it is really im-
portant. 

You cannot have a growing, healthy, 
prosperous society if you build so many 
disincentives in your public policy that 
not working or dropping out or retiring 
early is where your head is at. 
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According to the University of Chi-

cago, the Democrats’ plan to expand 
the child tax credit would cause a mil-
lion and a half workers to exit the 
labor force. On the conservative side, 
we have actually made multiple pro-
posals of how to do some creative 
things with the earned income tax 
credit so you actually help the working 
poor and you make working more valu-
able, more attractive. 

But the Democrats’ proposal is now 
to delink a monthly check from par-
ticipating in society, participating in 
the economy, building skill sets, build-
ing an economic future for yourself, 
your retirement, for your children. 

And now we actually start to see the 
academic studies coming in that we are 
going to lose a million and a half work-
ers just on this one line item. 

It truly is almost dystopian that the 
left can get behind the microphones, 
say these warm, fuzzy things, but the 
economists are sitting there shaking in 
their boots, saying we tried versions of 
this in the 1970s, and it did not work 
well. And now we are doing it in a time 
where our demographics are a real 
headwind and our debt load is crushing. 

We actually have some proof that 
also demonstrates that the President 
and the Democrats said a lot of things 
that just weren’t true because the data 
now is in on the States that ended the 
early, we will call it the SPIF on un-
employment. It turns out they rep-
resent a small portion of this country’s 
population because I think there was 
only, what, 13 States that did it, and 
there are like 20, 23, whatever they are, 
a small percentage of the Nation’s pop-
ulation, but they are over half the job 
growth. 

The data is absolutely clear. The 
States that actually ended the unem-
ployment SPIF, the enhanced unem-
ployment, had dramatically better eco-
nomic growth, job growth. 

Once again, is having a job, is eco-
nomic prosperity, is economic growth 
moral? Because if it is, then what the 
Democrats are doing is absolutely im-
moral. 

You start to see the Byzantine struc-
ture of all the tax hikes that the left is 
proposing, and we may do some of this 
next week. What is so crushing about 
this is to even get close to their spend-
ing requirements, it doesn’t produce 
enough revenues. 

I keep getting asked over and over, 
and saying okay, the Democrats aren’t 
dumb. There are probably a few of 
them that actually do own calculators. 
They have to understand that their 
spending proposal in this environment 
will be incredibly destructive to oppor-
tunity in society. 

We have lots of charts. You need to 
go through these other studies that ba-
sically show the transfer payment 
model the Democrats are pushing ends 
social mobility in this country. If you 
are poor, you are going to stay poor. If 
you are middle class, you stay middle 
class. 

In this country, do you really think 
our societal social fabric is going to 

hold when you have no opportunity to 
move upward and sometimes even 
downward, that we are going to basi-
cally become a European transfer pay-
ment, socialist society; that the class 
you are born into is where you stay, no 
matter how hard you work, the school-
ing you go to, because that stagnation 
is what every study says? 

The other part that is also perverse 
is the Democrats have to also under-
stand the receipts, revenues, that 
would be produced by all these taxes 
don’t come close to covering all their 
spending. 

It is obvious. They are setting up our 
country to actually have to do other 
layers of taxes. Are they going to 
sweep retirement accounts? Well, that 
is where a bunch of the cash is. Are we 
basically going to move to a VAT, a 
value-added tax, so each step of produc-
tion we tax? Are you going to have to 
add some sort of tariff or border tax? 
Because right now, none of this works. 
None of the math works. 

The final slide here is a congratula-
tions to President Biden and the Demo-
crats’ policies because they did some-
thing none of us thought was possible. 
Remember when we started this year 
in January, this was going to be one of 
the most robust economic growth years 
in history? There were discussions that 
we were going to be 6-plus percent GDP 
growth. 

As of yesterday, GDP growth from 
the Atlanta Fed calculator is 0.5. One- 
half of one percent is our economic 
GDP projection for this quarter, prov-
ing at some point policies really do 
matter, the people you elect really do 
matter, and the amount of pain this is 
going to cause to so many people be-
cause the opportunity, the growth in 
their wages has now been crushed by 
these policies. 

Madam Speaker, I yield back the bal-
ance of my time. 

f 

BILL PRESENTED TO THE 
PRESIDENT 

Cheryl L. Johnson, Clerk of the 
House, reported that on October 14, 
2021, she presented to the President of 
the United States, for his approval, the 
following bill: 

H.R. 4981. To amend the Fentanyl Sanc-
tions Act, to modify certain deadlines relat-
ing to the Commission on Combating Syn-
thetic Opioid Trafficking. 

f 

ADJOURNMENT 

The SPEAKER pro tempore. Pursu-
ant to section 11(b) of House Resolu-
tion 188, the House stands adjourned 
until 10 a.m. tomorrow for morning- 
hour debate and noon for legislative 
business. 

Thereupon (at 7 o’clock and 10 min-
utes p.m.), under its previous order, the 
House adjourned until tomorrow, 
Thursday, October 21, 2021, at 10 a.m. 
for morning-hour debate. 

BUDGETARY EFFECTS OF PAYGO 
LEGISLATION 

Pursuant to the Statutory Pay-As- 
You-Go Act of 2010 (PAYGO), Mr. YAR-
MUTH hereby submits, prior to the vote 
on passage, for printing in the CON-
GRESSIONAL RECORD, that H.R. 1508, the 
Guidance Clarity Act of 2021, as amend-
ed, would have no significant effect on 
the deficit, and therefore, the budg-
etary effects of such bill are estimated 
as zero. 

f 

EXECUTIVE COMMUNICATIONS, 
ETC. 

Under clause 2 of rule XIV, executive 
communications were taken from the 
Speaker’s table and referred as follows: 

EC–2473. A letter from the Regulation De-
velopment Coordinator, Office of Regula-
tions Policy and Management, Office of Gen-
eral Councel (00REG), Department of Vet-
erans Affairs, transmitting the Department’s 
final rule — Schedule for Rating Disabilities; 
The Genitourinary Diseases and Conditions 
(RIN: 2900-AQ71) received October 8, 2021, 
pursuant to 5 U.S.C. 801(a)(1)(A); Public Law 
104-121, Sec. 251; (110 Stat. 868); to the Com-
mittee on Veterans’ Affairs. 

EC–2474. A letter from the Congressional 
Review Coordinator, Department of Agri-
culture, transmitting the Department’s final 
rule — Elimination of the Voluntary 
Trichinae Certification Program [Docket 
No.: APHIS-2020-0065] (RIN: 0579-AE59) re-
ceived October 8, 2021, pursuant to 5 U.S.C. 
801(a)(1)(A); Public Law 104-121, Sec. 251; (110 
Stat. 868); to the Committee on Agriculture. 

EC–2475. A letter from the Director, Office 
of Legislative Affairs, Federal Deposit Insur-
ance Corporation, transmitting the Corpora-
tion’s statement of final policy — Statement 
of Policy Regarding Minority Depository In-
stitutions (RIN: 3064-ZA19) received October 
8, 2021, pursuant to 5 U.S.C. 801(a)(1)(A); Pub-
lic Law 104-121, Sec. 251; (110 Stat. 868); to the 
Committee on Financial Services. 

EC–2476. A letter from the Acting Assistant 
Secretary, Bureau of Legislative Affairs, De-
partment of State, transmitting the Depart-
ment’s final rule — Visas: Documentation of 
Nonimmigrants Under the Immigration and 
Nationality Act; Validity of Visa [Public No-
tice: 11458] (RIN: 1400-AE82) received Sep-
tember 30, 2021, pursuant to 5 U.S.C. 
801(a)(1)(A); Public Law 104-121, Sec. 251; (110 
Stat. 868); to the Committee on Foreign Af-
fairs. 

EC–2477. A letter from the Assistant Legal 
Advisor, Office of Treaty Affairs, Depart-
ment of State, transmitting a report con-
cerning international agreements other than 
treaties entered into by the United States to 
be transmitted to the Congress within the 
sixty-day period specified in the Case-Za-
blocki Act, pursuant to 1 U.S.C. 112b(a); Pub-
lic Law 92-403, Sec. 1(a) (as amended by Pub-
lic Law 108-458, Sec. 7121(b)); (118 Stat. 3807); 
to the Committee on Foreign Affairs. 

EC–2478. A letter from the Supervisor, Ex-
ecutive Services Operations Staff, Human 
Resources Management Division, Environ-
mental Protection Agency, transmitting two 
notifications of a change in previously sub-
mitted reported information and discontinu-
ation of service in acting role, pursuant to 5 
U.S.C. 3349(a); Public Law 105-277, Sec. 151(b); 
(112 Stat. 2681-614); to the Committee on 
Oversight and Reform. 

EC–2479. A letter from the Chair, National 
Transportation Safety Board, transmitting 
the Board’s annual submission regarding 
agency compliance with the Federal Man-
agers’ Financial Integrity Act and revised 
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